11 5 % 6 Heekttsdh 1z Vol.11,No.6
2020 4% 12 A Nonferrous Metals Science and Engineering Dec.2020

LT : 1674-9669 (20200 06-0124-09  DOI: 10.13264/j.cnki.ysjskx.2020.06.017
§|I7"‘§K/§"7f}\§>’(, 2, B, PEAHELAFALAEECTRILR D 7—E TV E@fmT E&GY \*ﬁ‘[]] e
2B F 5 142,2020,11(6): 124-132.

A AT A SR ALY
—— 3T o B AR T W A

BAkg, B, HE

(TLPY B TR a6l 52 55 5 BEEAT TS P 5 b2 G’.‘ ez VTP 5 341000)

B E. AT Wind 2048 & B (P B3R T it F 5 )83, 5 A b k& @\ fe R T & @ Af A& B A A7k
AT BT IR IL %\:Jf%m%ho LREAW . oL ER, XREHLTLAELECTRIARL, RE
AMELRBFEEAITH KK ZWE BT RMEFT TFP 3K, FF R ZENAICE KL E R AT
W HALAFVER . PR RA A LA L FRAT” F e B E R T E @A AT R R R
A THRT EBAGERN RO FRZ, £ RIS EZ T ZHFT AN TR LKL F 50
WA H R R B IE 3540 T I R e B B IR 3E

KEEIE ORI F 2 H &R TFP i%a’k

RESES F260  XEAFRER:A

Is there “resource curse” for Chinese rare earths?
——Analysis on the enterprise level and the city level

LIAO Qiumin?, CHEN Ling*, GAO Yi*"
(a.Research Center of Mining Trade and Investment; b.School of Economics and Management,

Jiangxi University of Science and Technology, Ganzhou 341000, Jiangxi, China)

Abstract: Based on Wind database and China Urban Statistics Yearbook, the paper tests empirically whether
there is  “resource curse” in China’s rare earth industry on enterprise and city level. The results show that
“resource curse” does exist in rare earth industry as “short—sighted” rare earth companies expand blindly and
hinders TFP growth, coupled with low investment in R&D and low financial leverage. The “resource curse” of
rare earth companies with mining rights is more serious; the "resource curse" also exists on city level due to
“crowd out” effect which happens in social fixed asset investment, human capital and foreign investment. The
exploitation of resources also weakens the urban institution.
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Table 1 Qualitative description of variables at the rare earth enterprise level
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Table 2 Qualitative description of urban-level variables of rare earth resources
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Table 3 Influence of rare earth enterprise

output on net profit

At LIRS R | TR 1 R TR S
WL -0.129%  -0.092%  -0.079% -0.078"  -0.056%
R (0.046)  (0.043)  (0.044)  (0.039)  (0.036)
A — 04707 0.284% — 0.167%
R BEA
— (0.109)  (0.126) — (0.089)
— — 0.181% — —
7
— — (0.079) — —
— — — 0.248% —
1 f3%
— — — (0.134) —
— — — — 0.302%
BT A
— — — — (0.112)
03687 03687 02957  0319% 03317
BT
(0.031)  (0.055)  (0.031)  (0.029)  (0.043)
RZRIECY 70 70 70 70 70
R? 0.026 0324 0282 0.154 0.416

FE L=z 2. D,Q,@8 5 %R 1%,5%, 10%H) 5. % K F

P H G R GO ER , NFR 4 Al i
5B FR AR (TFP) 8.3 1Ok 5%, X 5 #8450
PRI ] TFP 3K A 258 — 2, 3% 4 g fh
THRBIY S T R 3, U R RS TFP (147 5
RS RE Y IINEPNS

x4 BICUWFENEEREFTZNHIN
Table 4 Influence of rare earth enterprise
output on TFP
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Table 5 Rare earth resource dependence and

enterprise benefits: IV
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Table 6 Influence of the output of rare earth

enterprises with mining rights on net profit
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Table 7 The impact of non—ferrous metal

enterprise output on net profit
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Table 8 Analysis results of transmission routes of

rare earth enterprises
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Table 9 The influence of rare earth resources on urban PER capita GDP growth rate
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Table 10 Influence of rare earth resource city resource dependence on TFP
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Table 11 Rare earth resource dependence and urban
economic development: estimates of tool variable (IV)
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Table 12 Analysis of transmission mechanism of resource curse effect
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